INSURANCE REGULATORY AND
irdesi DEVELOPMENT AUTHORITY OF INDIA -

Ref. No. IRDAI/DB 1111/2024 22" October, 2024

Principal Officer,

M/s. Aush Insurance Brokers Private Limited,
WP-501, 3" Floor, Rishi Building, Shiv Market,
Wazirpur, Ashok Vihar, Delhi - 110052

Madam/Sir,

Sub: Grant of Certificate of Registration No. 1005 to act as a Direct Insurance Broker (Life
& General). '
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This has reference to your application dated 08.05.2024 seeking grant of a Certificate of
Registration to act as a Direct (Life & General) Broker under the IRDAI (Insurance Brokers)
Regulations, 2018. The Authority is pleased to grant you a Certificate of Registration No. 1005
to act as a Direct (Life & General) Broker and the said certificate is attached herewith, which is
valid for a period of 3 years from the date of its issue i.e. 22.10.2024.

2.
business:-

i)

You are advised to ensure the following while conducting insurance broking

Your entity shall act exclusively to carry on the business of an insurance broker as
permitted under these Regulations. '

Your entity shall comply with the provisions of the Act, Insurance Regulatory and
Development Authority Act, 1999 and the Regulations, Circulars, Guidelines and
any other instructions issued there under from time to time by the Authority.

Your entity shall forthwith inform the Authority in writing, if any information or
particulars previously submitted to the Authority by them are found to be false or
misleading in respect of any material particular or if there is any material change
in the information already submitted.

Your entity shall take adequate steps for redressal of grievances of its clients within
14 days of receipt of such complaint and keep the Authority informed about the
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number, nature and other particulars of the complaints received from such clients
in format and manner as may be specified by the Authority.

v)  Your entity shall solicit and procure reasonable number of insurance policies
commensurate with their resources and the number of Broker Qualified Persons
they employ.

vi)  Your entity shall maintain records in the format specified by the Authority which
shall capture policy-wise details wherein each policy solicited by the Insurance
Broker is tagged to the broker qualified person or other authorised persons,
wherever applicable.

vii)  Your entity under no circumstance undertake multi-level marketing for solicitation
and procuring insurance products.

viii)  Your entity shall ensure compliance of Code of Conduct applicable to it.

iX)  The shares held by the promoters/shareholders etc. in the broking entity shall have
a lock-in for a period 3 years.

Xx)  Your entity shall maintain books of accounts as specified in these regulations.

xi)  Filing of returns — Your entity shall file all periodical returns, in compliance with
Reg.39, without fail within the time specified, as per the formats/returns prescribed
under Authority's Business Analytical Project ( https://www.irdabap.org.in) . A
detailed user manual containing instructions for filing of returns has been made
available under the following link:-

Particulars Link

User manual for | https://www.irda.gov.infADMINCMS/cms/Uploadedfiles/B
return roker User Manual.pdf

submission (Please copy and paste the above link in your web

browser to download the user manual)

Please note that any failure to comply with this regulation shall attract penal action
as specified under these regulations

3. Kindly return a copy of this letter, duly signed, by you in acceptance of the terms and
conditions of the issue of the license.

Yours faithfully,
&
j M(Q\.
: N
/?@ A\
(Mohammad Ayaz)
Deputy General Manager (Intermediaries)

Tdau® - gdlad
Encl.: As above
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In exercise of the powers conferred by sub-section (1) of section 42D of the Insurance Act, 1938 (4 of 1938) the Authority hereby
grants a certificate of registration to ............. ﬁU.ShIOSUhCln(Q—B’thb’!S' ............. PVt .......... Lt’&l ....................
toactas.. DffqecE. ... (_LJ%C( ...... 4 ...... Gmnz}m.ﬂ) ............... (Mention details of Category) broker under that Act.
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This certificate of registration shall be valid from
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4.  Ig Ysiieh TSmO it st s ofi e et wrsttufiem, 1999 (1999 #7141 ) wa Wil sfin e 3R
forer TR T (st e FarfRe, 2018 3 avef & aen seeh Hatv g el wen e 6 e ey s, T
ateran el o STTER 7o I JTTFI 2 |

This Certificate of registration is subject to the Act, Insurance Regulatory and Development Authority Act, 1999 (41 of 1999) and Insurance

Regulatory and Development Authority of India (Insurance Brokers) Regulations, 2018 and shall not be construed to be in compliance with or
in conformity to any other Act, rules and regulations.

ATCAIAR

: By Order
.& < TIM Place: ‘Zza.q.¢_ / Hyeonabad o A
€, | A% Date: 22-10-2024 el s Rt iR fma st & e of st s A S

Q

AQ\\ For and on behalf of Insurance Regulatory and Development Authority of India 1 @AD':




